TO ALL KNOWN CREDITORS

26 July 2011
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RAWILINSON & HIUNTIER
Remote Attendance

Attendance by telephone conference will also be made available if required. Those creditors
wishing to attend the meeting by these means are requested to advise the Joint Official
Liquidators in writing no later than 7 August 2011.

Website

This letter and all enclosures will be made available on the liquidation website. Reports,
meeting notices, and other information pertaining to the liquidation will also be posted to the
site as the liquidation progresses.

The site address is:

www.caribbeanislanddevelopmentsitd.ky

To access certain secure documents you will be required to enter the following user name
and password:

User Name: rhsw
Password: caymanislands

Should you require any further information please do not hesitate to contact Omar Grant at
(345) 949 7576 or omar.grant@rawlinson-hunter.com.ky.

Yours faithfully

/{/

Graham Robinson
Joint Official Liguidator

Enc.

Smith & Williamson RE W (CAYMAN) LIMITED



NOTICE OF MEETING OF CREDITORS

IN THE MATTER OF CARIBBEAN ISLAND DEVELOPMENTS LTD. (IN OFFICIAL LIQUIDATION)
AND
IN THE MATTER OF THE COMPANIES LAW (2010 REVISION)

NOTICE IS HEREBY GIVEN, that the first meeting of the creditors of the above company will be held on 10 August 2011

at 11am (Cayman time) at RHSW (Cayman) Limited, Windward 1, Regatta Office Park, Grand Cayman, Cayman Islands
KY1-1103

The main purpose of this meeting will be to elect a Liquidation Committee in accordance with The Companies Winding Up
Rules 2008 (0.8, r2).

In order to attend and vote at the above meeting, creditors are required to complete and submit to the joint official

liquidators, in advance of the meeting, a proof of debt form.

Any person who is entitled to attend and vote at this meeting may appoint a proxy to attend and vote in his stead. A proxy
form should be completed and retumed to the joint official liquidators prior to the meeting if you cannot attend and wish to

be represented. A proxy-holder need not be a creditor.
A copy of both forms can be obtained directly from the joint official liquidators.

Please note that both the proof of debt and proxy form are to be submitted to the joint official liquidators by returning the
completed form(s) to the address detailed below or by emailing the documents to the email address listed below, prior to
12 Noon (Cayman time) on 7 August 2011.

If you wish to attend, either in person or via teleconference, please contact Omar Grant no later than 7 August 2011 to

obtain further information.

Dated this 26™ day of July 2011

Graham Robinson

Joint Official Liquidator

Contact for Enquiries:

Omar Grant

Telephone: (345) 949 7576

Facsimile: (345) 949 8295

Email: omar grant@rawlinson-hunter.com.ky

Address for Service:
RHSW (Cayman) Limited PO Box 897, Windward 1, Regatta Office Park, Grand Cayman, KY1-1103, Cayman Islands



Proxy (official Liquidation)
CARIBBEAN ISLAND DEVELOPMENTS LTD.

Name of Creditor or Member

Address

Name of Proxy Holder
1

| appoint the above person to be my/the creditor's/member's proxy holder at the meeting of
creditors/members to be held on 10 August 2011, or at any adjournment of that meeting. The proxy holder
is to propose or vote as instructed below (and in respect of any resolution for which no specific instruction is
given, may vote or abstain at his/her discretion).

Voting Instructions for resolutions

Signature Date

Name in CAPITAL LETTERS

Position with creditor/member or relationship to creditor/fmember or other authority for signature

Please note that if you nominate the chairman of the meeting to be your proxy holder he/she will
either be one of the liquidators, or an employee of the liquidator duly authorised to act as chairman



HOW TO COMPLETE YOUR PROXY FORM

IMPORTANT INFORMATION

Creditors / Members wishing to vote at the meeting must complete and lodge the proxy form with the
liquidators.

An individual, owed money personally, and attending the meeting is not required to submit a proxy.

All creditors who wish to vote at the meeting, whether in person, by proxy, or in some other way, must provide
details of their claim against the Company to:

RHSW (Cayman) Limited

One Capital Place

PO Box 897

Grand Cayman

KY1-1103

Cayman Islands

By 12 noon on 7 August 2011.

Any incomplete proxy form may be rejected by the chairman of the meeting.

NAME OF THE PROXY HOLDER

If you, or another authorised representative of your company, are attending the meeting then please insert
your/his/her name.

If someone else is attending on your behalf (for example your solicitor), then please state his or her name.

You may list more than one proxy holder, in case your first choice is unable to attend.

Chairman of the meeting

If you are not attending the meeting or sending a representative you may still vote by appointing the chairman
as your proxy holder. To do this insert the words ‘chairman of the meeting’ in the space for the proxy holder's
name.

The chairman will be one of the liquidators, or an employee of the liquidator duly authorised to act as chairman.

VOTING RESOLUTIONS

You do not need to give any voting instructions if you are happy for your proxy holder to exercise his or her own
discretion on the use of your vote.

To instruct your proxy holder on how to vote on the acceptance or rejection of the liquidators’ proposals, ensure
that the proxy form clearly indicates your resolutions.

There may be other resolutions proposed at the meeting. If you are content for your proxy holder to vote on any
such resolutions as he or she thinks fit, you need not take any further action. If you do not want wish for your
proxy holder to vote on any such resolutions you should note this accordingly

SIGNATURE

The proxy form must be signed by a duly authorised representative of the creditor/member, usually a director in
the case of a company, and his or her relationship to the creditor/member should be stated.



CWR Form 24

THE COMPANIES LAW

PROOF OF DEBT

CARIBBEAN ISLAND DEVELOPMENTS LTD. (In liquidation)

Grand Court Cause No. 80 of 2011

Creditor’s Name

Creditor’s Address

and relevant contact details

Amount of Claim

Principal

Interest (if any)

Total

Summarise the basis upon which the claim arises

List of supporting documentation (copies of which must
be attached)

Summarise basis for interest claim




7 Interest calculation

8 Particulars of any security held including a list of the
relevant documentation

9 Value of the security and date of valuation

Dated this day of 20

[Signature of creditor]

[State the name of the person signing the proof of debt, the capacity in which he is authorized to
sign on behalf of the creditor and his contact details.]




CARIBBEAN ISLAND DEVELOPMENTS LTD. (IN OFFICIAL LIQUIDATION)
(“THE COMPANY”)

LIQUIDATION COMMITTEE NOMINATION FORM AND CONFIDENTIALITY
UNDERTAKING

(Name of creditor in block letters (hereinafter “I”))

being a creditor of the Company, wish to be a member of the Liquidation Committee of the
Company (“the Liquidation Committee™).

By signing this form, | understand that, if | am elected as a member of the Liquidation
Committee, | will be party to discussions and will have access to information concerning the
Company’s affairs. | understand that much of the information provided to us by the Joint
Official Liquidators (the "JOLs"), their staff and their advisers (the "Information") will be legally
privileged and/or confidential. | acknowledge in this regard that | have a common interest with
the JOLs in receiving advice and recommendations from the Company’s legal and other
advisors and in the confidential communication of information to such advisors by the JOLs
and each member of the Liquidation Committee. | therefore understand that such Information
will not be available to the public or to the general body of the Company’s creditors (or
investors) and its dissemination outside the Liquidation Committee is likely to be detrimental to
the interests of the Company’s estate.

By signing and returning this form to the JOLs, | confirm and record the following:

1 My understanding that my duty as a member of the Liquidation Committee will be to
represent the interests of the Company’s estate.

2 My agreement that the Information will be used only in conjunction with the business of
the Liquidation Committee.

3 My agreement that | shall keep confidential all Information that is not currently in the
public domain, save that it shall not be a breach of this agreement to disclose such
Information (1) to my professional advisors which may be reasonably necessary in
furtherance with the business of the Liquidation Committee provided that such



professional advisors shall, prior to any such disclosure occurring, agree to not make
any further disclosure of the Information, or (2) if required to do so (i) in accordance
with any applicable law or regulation, or (ii) by Order of the Court. | agree that
breaching the confidentiality of the Information would result in irreparable harm to the
Company’s estate. | further acknowledge and agree that injunctive relief is an
appropriate means to enforce my obligations herein.

4 My agreement and consent that the JOLs may disclose my identity to other creditors
and investors in the Company.

The above confidentiality undertakings shall be governed and construed in accordance with the
laws of the Cayman Islands, and shall be enforceable exclusively in the Courts of the Cayman
Islands.
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